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CPUC APPROVES SOUTHERN CALIFORNIA EDISON RATE CASE

SAN FRANCISCO, March 12, 2009 - The California Public Utilities Commission (CPUC) today
approved a decision authorizing a $4.829 billion base revenue requirement in Southern California
Edison’s 2009 General Rate Case. The decision represents a reduction of $376 million to Edison’s
initial request of $5.205 billion. Today’ s decision also authorizes revenue requirements of $5.035
billion in 2010 and $5.254 hillion in 2011. Thisamountsto atotal reduction of approximately
$1.382 billion to Edison’ sinitial three year rate cycle and resultsin anet increase of $308 million

over 2008 base rate levels.

The CPUC approved the increase due, in large part, to Edison’s need to build facilities to serve new
customers and reinforce the network to accommodate growth, and the need to make substantial
capital investments to replace aging distribution infrastructure and business systems. Today’s
decision also eliminates executive stock options and cuts executive bonusesin half.

“Cdlifornia, like the rest of the nation, must invest a significant amount of capital into our energy
infrastructure if we are going to meet our renewable energy and greenhouse gas reduction goals,”
said CPUC President Michael R. Peevey. “It isimportant to realize that even with the infrastructure
investment being authorized today, the rates for Edison’s Tier 1 and Tier 2 customers, approximately

40 percent of the utility’s residential customers, will decrease by about 2 percent this year.”

Commissioner Rachelle Chong added, “Our decision recognizes Edison’s obligation to provide
reliable service and retain skilled labor, but also protects Southern Californiafamiliesin difficult

economic times.”



For more information on the CPUC, please visit www.cpuc.ca.gov.
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