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In accordance with Decision 09-09-020, Decision Approving All-Party Settlement 

Agreement on Pension Cost Recovery Mechanism,1/ PG&E provides herein the amount of 

pension contributions and dates on which the contributions were made for 2011 (Table 1), as 

well as the pension asset valuation as of December 31, 2011 (Table 2).

Table 1 – Summary of Pension Contributions for Calendar Year 20112/

Date of Contribution Utility Corporation Total

April 15, 2011 61,074,470.00  225,530.00   61,300,000.00  

July 15, 2011 61,074,470.00  225,530.00   61,300,000.00  

October 14, 2011 61,074,470.00  225,530.00   61,300,000.00  

December 29, 2011 3,910,940.00    -                3,910,940.00    

January 13, 2012 57,163,530.00  225,530.00   57,389,060.00  

Total 244,297,880.00 902,120.00   245,200,000.00

                                                
1/ See also Ordering Paragraph (OP) 8 of California Public Utilities Commission Decision 06-06-014, 

Opinion Authorizing Pacific Gas and Electric Company (PG&E) to Recover Contributions to its Employee 
Pension Plan:  “PG&E shall file an annual report with the Commission, with service to DRA and CCUE, 
that states (i) the amount of pension contributions for the prior calendar year, (ii) the dates the contributions 
were made, and (iii) the calendar year-end value of pension assets.  PG&E shall file the report no later than 
February 15th of 2007 through 2010,” and Decision 07-03-044, Opinion Authorizing Pacific Gas and 
Electric Company’s General Rate Case Revenue Requirement for 2007-2010, dated March 15, 2007, 
settlement paragraph 39 (D), which reads as follows:  “The annual report required by Ordering Paragraph 8 
of D.06-06-014 shall continue through the year 2011.”

2/ Contributions to the retirement plan trust necessary to fund the Voluntary Retirement Incentive (VRI) 
program were completed in 2009.  Allocation of the pension contribution between the Utility and the 
Corporation reflect the current employee populations as described in PG&E’s 2011 GRC Opening 
Testimony (Exhibit 6, Chapter 3).
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In addition, on May 13, 2011, PG&E Corporation made a one-time contribution of 

$767,301 representing the present value of future payments to Peter Darbee from the pension 

trust.  (See Attachment A.)  This payment ensures future recovery requests to fund the PG&E 

Retirement Plan will be net of the obligation to Mr. Darbee.

Table 2 – Year-End Value of Pension Assets

Calendar Year Ended Value of Pension Assets
December 31, 2011 $10,993,264,760

Dated:  February 15, 2012
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