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Operating Revenues
Water Service Revenues

Miscellaneous Service Revenues
Amortization of Deferred Revenues
Total Revenues
Operating Expenses
Payroll Expense
Purchased Potable Water
Purchased Recycled Water
Purchased Power
Operation Labor and Expenses
Miscellaneous Source of Supply Expe
Maintenance of Wells
Maintenance of Pumping Equipment
Misc Water Treatment Expenses
Chemicals and Filtering Materials
Meter Expenses
Miscellaneous T&D Expenses
Maint of Reservoirs and Tanks
Maintenance of T&D Mains
Maintenance of Services
Maintenance of Meters
Maintenance of Hydrants
Customer Records and Collection
Uncollectible Accounts
Office Supplies and Other Expenses
Property Insurance
Injuries and Damages
Employee Pensions and Benefits
Franchise Requirements
Regulatory Commission Expense
Outside Services Employed
Miscellaneous General Expenses
Maintenance of General Plant
Administrative Expenses Transferred
Stores Expenses Clearing
Transportation Expense
Tools and Work Equipment Clearing
Total Operation and Maint Expense
Depreciation Expense
Expense Amortizations
Property Taxes
Payroll Taxes
Current State Income Tax
Current Federal Income Tax
Deferred Tax Expense
Amortization Of Investment Tax Credits
Total Operating Expense

Net Operating Revenue

Rate Base
Rate of Return, Percent

VALENCIA WATER COMPANY
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Summary of Earnings
Dollars
Adopted
At Present Rates
2007-2008 2008-2009
18,278,884 18,954,912
11,410 11,410
75,498 77,990
18,365,792 19,044,312
1,908,770 1,986,777
3,494,390 3,623,019
161,521 162,596
1,648,674 1,708,619
47,501 48,308
2,498 2,540
109,294 111,152
87,102 88,583
146,504 148,994
94,096 95,696
876 891
89,576 91,099
45,177 45,945
237,795 241,838
167,301 170,145
58,586 59,582
34,280 34,863
251,999 256,283
19,583 19,916
410,159 417,132
794,197 820,473
113,488 115,418
566,740 576,375
228,216 232,095
105,667 105,667
392,125 398,791
254,560 258,888
109,279 111,137
-61,524 -62,570
11,904 12,106
129,287 131,485
84,030 85,458
11,743,650 12,099,300
2,509,963 2,504,463
32,703 32,651
437,435 455,070
139,905 145,890
178,933 203,607
679,053 762,385
158,242 146,792
-9,487 -9,487
15,870,397 16,340,670
2495395 2,703,642
38,673,725 38,374,820
6.45% 7.05%

(END OF APPENDIX B)

Adopted
At Authorized Rate'of Return
2007-2008 2008-2009
21,094,679 21,249,075
11,410 11,410
75,498 77,990
21,181,587 21,338,475
1,908,770 1,986,777
3,494,390 3,623,019
169,647 170,857
1,648,674 1,708,619
47,501 48,308
2,498 2,540
109,294 111,152
87,102 88,583
146,504 148,994
94,096 95,696
876 891
89,576 91,099
45,177 45,945
237,795 241,838
167,301 170,145
58,586 59,582
34,280 34,863
251,999 256,283
22,685 22,854
410,159 417,132
794,197 820,473
113,488 115,418
566,740 576,375
228,216 276,340
105,667 105,667
392,125 398,791
254,560 264,740
109,279 111,137
61,524 -62,570
11,904 12,106
129,287 131,485
84,030 85,458
11,754,878 12,160,596
2,509,963 2,504,463
32,703 32,651
437,435 455,070
139,905 145,890
426,857 400,992
1,626,428 1,431,966
158,242 146,792
-9,487 -9, 487
17,076,924 17,268,932
4,104,663 4,069,543
38,673,725 38,374,820
10.61% 10.60%
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VALENCIA WATER COMPANY
Adopted Rate Base, Dollars

ADDITIONS TO RATE BASE
Utility Plant in Service
Materials and Supplies
Working Cash, Ratemaking Year Basis
Deferred Debits

TOTAL ADDITIONS TO RATE BASE

LESS DEDUCTIONS FROM RATE BASE:
Reserve for Depreciation
Reserve for Amortization of Limited Term Investments
Advances for Construction
Contributions in Aid of Construction
Accumulated Deferred Federal Income Taxes, Depn. Timing Diff.
Accumulated Deferred Taxes, Taxable Advances for Construction
Accum Def Taxes, Taxable Advances for Const Treated as Loans
Accumulated State Def Taxes, Taxable Contributions
Accumulated Federal Def Taxes, Taxable Contributions
Unamortized Investment Tax Credits
Deferred Revenues

TOTAL DEDUCTIONS FROM RATE BASE

NET RATE BASE

(END-OF APPENDIX C)

2007-2008 2008-2009
140,719,319 145,286,335
256,695 256,695
687,924 683,893
291,064 158,500
141,955,001 146,385,422
34,268,833 37,417,437
6,901 12,655
15,218,685 14,511,535
52,104,852 54,130,731
4,723,747 4,866,410
-3,681,733  -3,522,068
1,391,750 1,338,016
-296,458 -287,833
-1,264,162  -1,231,842
121,957 114,757
686,903 660,804
103,281,277 108,010,602
38,673,725 38,374,820
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VALENCIA WATER COMPANY

Adopted Quantities
2007-2008 2008-2009
General Metered Service
Number of Customers by Meter Size 5/8X3/4 991 990
3/4 24,497 25,030
1 466 496
1-1/2 452 468
2 1,989 2,117
3 174 178
4 53 55
6 20 21
8 7 7
10 5 5
Total 28,654 29,367
Water Sales, Ccf 12,911,660 13,386,939
Water Sales, Acre Feet 29,641.09 30,732.18
Water Production, Acre Feet 31,396.14 32,551.83
Unaccounted-for, Acre Feet 1,755.04 1,819.65
Unaccounted-for, Percent of Production 5.59% 5.59%
Purchased Water, Percent of Production 53.00% 53.00%
Purchased Water, Acre Feet 16,639.95 17,252.47
Castaic Lake Water Agency Rate, $/AF $210.00 $210.00
Total Potable Purchased Water Expense $3,494,390  $3,623,019
Untreated/Recycled Metered Service
Number of Customers by Meter Size 2 10 11
6 1 1
10 1 1
Total 12 13
Water Sales, Ccf 216,256 217,636
Water Sales, Acre Feset 496.45 499.62
Water Production, Acre Feet 496.45 499.62
Less Pumped Water, Well 159, Acre Feet 20.58 20.58
Balance, Purchased Water, Acre Feet 475.87 479.04
Castaic Lake Water Agency Recycled Rate, $/ AF $356.50 $356.66
Recycled Purchased Water Expense $169,647 $170,857
Purchased Power
Total Water Pumped, Acre Feet 31,872.01 33,030.87
Kwh/AF 507 507
Pumping Power, Kwh 16,163,467 16,751,169
Purchased Electricity Cost, $/Kwh $0.102000 $0.102000
Purchased Power Expense $1,648,674  $1,708,619
Fire Services Customers by Pipe Size 2 92 105
4 123 134
6 842 910
8 243 254
10 28 29
12 7 7
Uncollectibles Rate, Percent of Revenue 0.1071% 0.1071%
Franchise Tax Rate, Percent of Revenue 1.31% 1.31%
Property Tax Rate, Percent of Rate Base 0.94% 0.94%
Federal Tax Rate 34.00% 34.00%
8.84% 8.84%

State Corp Franchise Rate
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VALENCIA WATER COMPANY

Adopted Quantities

Customers and Average Usage by Customer Class

GENERAL METERED SERVICE
Single Family Residential

Single Family Residential, Special
Multi Family Residential

Business Other Than Magic Mountain
Magic Mountain

Industrial

Public Authorities

. TPC Golf Course Irrigation

Vista Valencia Golf Course Irrigation
Bridgeport Lake Irrigation
Construction

Total, General Metered Water Service

UNTREATED/RECYCLED WATER SERVICE
TPC Golf Course

Vista Valencia Golf Course Untreated/ Recycled
Other Untreated/ Recycled

Total, Untreated/ Recycled Water Service

Private Fire Protection Service Customers

TOTAL WATER SERVICE CUSTOMERS

Average Customers

2007-2008  2008-2009

25,682 26,236
321 335
430 464

1,130 1,211

1 1

468 480
539 558

1 1

1 1

1 1

80 79
28,654 29,367
1 1

1 1

10 11

12 13
1,335 1,439
30,001 30,819

(END OF APPENDIX D)

2007-2008

235.9
2,007.1
1,807.0
2,260.4

382,898.0
1,794.1
2,725.3
9,822.9

61,205.6
10,986.4
1,319.4

186,628.5
15,825.8

1,380.1

Average Usage, Ccf

2008-2009

2359
2,007.1
1,807.0
2,260.4

382,898.0
1,794.1
2,725.3
9,822.9

61,205.6
10,986.4
1,3194

186,628.5
15,825.8
1,380.1
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VALENCIA WATER COMPANY

Income Taxes
Adopted Adopted
At Present Rates At Authorized Rate of Return
2007-2008 2008-2009 2007-2008 2008-2009
STATE INCOME TAXES
Base Rate Water Service Revenues 18,278,884 18,954,912 21,094,679 21,249,075
Other Water Revenues 11,410 11,410 11,410 11,410
Total Taxable Revenues, State 18,290,294 18,966,322 21,106,089 21,260,485
Deductions, State
Operating Expenses 11,743,650 12,099,300 11,754,878 12,160,596
Expense Amortizations 32,703 32,651 32,703 32,651
Tax Dep'n & Net Salvage Ded, State 3,032,472 3,050,165 3,032,472 3,050,165
Taxes Other than income 577,340 600,960 577,340 600,960
Interest Expense 880,000 880,000 880,000 880,000
Subtotal, Deductions, State 16,266,165 16,663,075 16,277,393 16,724,371
Taxable Income, CCFT 2,024,129 2,303,247 4,828,696 4,536,114
CCFT Rate 8.84% 8.84% 8.84% 8.84%
Current California Corp Franchise Tax 178,933 203,607 426,857 400,992
FEDERAL INCOME TAXES

Taxable income, CCFT . 2,024,129 2,303,247 4,828,696 4,536,114
Plus Tax Dep'n & Net Salvage Ded, St 3,032,472 3,050,165 3,032,472 3,050,165
Less Tax Dep'n & Net Salvage Ded, Fe 2,866,710 2,909,467 2,866,710 2,909,467
Less Prior Year Current CCFT 173,047 178,933 173,047 426,857
Less Production Activities Tax Deductio 19,629 22,704 37,799 38,291
Taxable Income, Federal 1,097,215 2,242,308 4,783,612 4,211,665
Federal Income Tax Rate 34.00% 34.00% 34.00% 34.00%
Current Federal Income Taxes 679,053 762,385 1,626,428 1,431,966
Plus Def Tax Exp, Dep'n Timing Diff 158,242 146,792 158,242 146,792
Amortization Of Investment Tax Credits -9,487 -9,487 -9,487 -9,487
Total Federal Income Tax Expense 827,808 899,690 1,775,183 1,569,271
Current California Corp Franchise Tax 178,933 203,607 426,857 400,992
Total Income Tax Expense 1,006,741 1,103,297 2,202,040 1,970,263

(END OF APPENDIX E)
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VALENCIA WATER COMPANY

Bill Comparisons

2007-2008
- Monthly Bill, Dollars
Usage Present 2007-2008 Increase
in Ccf Rates Rates Dollars Percent
5/8x3/4-INCH METER

0 $6.69 $8.87 $2.18 32.58%

5 $11.63 $14.24 $2.61 22.41%

10 $16.57 $19.60 $3.03 18.30%

15 $21.51 $24.96 $3.46 16.08%

20 $26.45 $30.33 $3.88 14.69%

25 $31.38 $35.69 $4.31 13.73%

30 $36.32 $41.06 $4.74 13.04%

40 $46.20 $51.78 $5.59 12.09%

50 $56.07 $62.51 $6.44 11.48%

60 $65.95 $73.24 $7.29 11.05%

70 $75.83 $83.97 $8.14 10.74%

80 $85.70 $94.70 $8.99 10.49%

90 $95.58 $105.43 $9.85 10.30%

100 $105.46 $116.15 $10.70 10.14%

2008-2009

Monthly Bill, Dollars
Usage 2007-2008 2008-2009  Increase

in Ccf Rates Rates Dollars Percent
5/8x3/4-INCH METER

4] $8.87 $8.66 -$0.21 -2.42%

5 $14.24 $13.85 -$0.39 -2.74%
10 $19.60 $19.04 -$0.56 -2.88%
15 $24.96 $24.23 -$0.74 -2.96%
20 $30.33 $29.41 -$0.91 -3.01%
25 $35.69 $34.60 -$1.09 -3.05%
30 $41.06 $39.79 -$1.26 -3.08%
40 $51.78 $50.17 -$1.61 -3.12%
50 $62.51 $60.55 -$1.96 -3.14%
60 $73.24 $70.93 -$2.31 -3.16%
70 $83.97 $81.31 -$2.66 -3.17%
80 $94.70 $91.68 -$3.01 -3.18%
90 $105.43 $102.06 -$3.36 -3.19%
100 $116.15 $112.44 -$3.71 -3.20%

Bill comparisons include CPUC Fee.

(END OF APPENDIX F)
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VALENCIA WATER COMPANY

Present 2007-2008

Rates Rates
METERED SERVICE

General Metered Service, Ali water, per 100 cu. ft. .... $0.974 $1.058
Untreated/ Recycled Service, All Water, Per 100 cu. f $0.818 $0.888
Service Charge Rates, Per Meter Per Month

For5/8 x3/4-inch meter ........ooooeiiviviieeieeieeeeeercaeeaen $6.60 $8.75
For 3/4-inchmeter ..........ooueeeene.... errerereseeerreoenanssentas $9.90 $13.10
FOr 1-iNCRAMELET «..oeereeiiieeeeeee et neas $19.90 $24.50
For1-1/2-inchmeter ........covveeveeereeeeeeenee. reeerrereeanns $35.20 $45.50
FOr2-iNCRAMELer ...t eeeeeeene $45.20 $64.70
FOr3-inChmeter ..o $91.30 $126.00
FOr 4-iINChMELEr ..oeeeeeeeeeeeeee e $129.00 $195.00
FOr6-iNChmMeter .......o.vvoviiieeeeeee et eeeeseens $197.10 $349.00
FOr8-iNChmeter........c.ooveieeeeeeeeeeeeeeeeeeee e $314.10 $558.00
FOr 10-inCh Meter ...t $369.50 $747.00
FOr12-inCh Meter ........oieeeeeeeeeee e eeeen $473.70 $1,030.00
For4-inchmeter ..o $576.70 $1,360.00

PRIVATE FIRE PROTECTION SERVICE

Per Service Connection Per Month

For each 2 inch diameter service connection ............. $22.30 $22.30
For each 4 inch diameter service connection ............. $32.30 $32.30
For each 6 inch diameter service connection ............. $46.10 $46.10
For each 8 inch diameter service connection ............. $61.50 $61.50
For each 10 inch diameter service connection ........... $126.90 $126.90
For each 12 inch diameter service connection ........... $183.80 $183.80
For each 14 inch diameter service connection ........... $249.90 $249.90

(END OF APPENDIX G)

Increase

$0.084
- $0.070

$2.15
$3.20
$4.60
$10.30
$19.50
$34.70
$66.00
$151.90
$243.90
$377.50
$556.30
$783.30

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

Percent

8.62%
8.56%

32.58%
32.32%
23.12%
29.26%
43.14%
38.01%
51.16%
77.07%
77.65%

102.17%

117.44%

135.82%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%



