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October 5, 2001

Media Contact:  Terrie Prosper, 415-703-1366, tdp@cpuc.ca.gov

PUC Statement on federal court ruling approving Edison settlement
The California Public Utilities Commission (PUC) today issued the following statement regarding the approval by U.S. District Court Judge Lew of the settlement agreement between the PUC and Southern California Edison (SCE).

"The Commission is pleased that U.S. District Judge Lew approved our settlement with SCE and found it to be in the best interest of ratepayers and the public.  The Commission believes that it is an essential first step in restoring Edison to financial health so that it can resume purchasing the electricity its customers need, and so that the State can get out of the business of buying power, as the Governor, the Legislature and the Commission all want to achieve."

###
