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PUC ISSUES STATEMENT ON VOTING RESULTS IN 

PG&E BANKRUPTCY CASE

The California Public Utilities Commission (PUC) today responded to the voting results for its plan of reorganization for Pacific Gas & Electric Company’s (PG&E) chapter 11 case, which were filed today with the U.S. Bankruptcy Court for the Northern District of California.  

 “Obviously, the PUC is pleased to have received the affirmative vote of one impaired creditor class, ensuring that its plan of reorganization for PG&E can proceed toward confirmation,” said Gary Cohen, General Counsel for the PUC. “The PUC looks forward to the opportunity to solicit votes on its amended plan filed jointly with the Official Committee of Unsecured Creditors (Committee) on August 30, 2002.”  

A hearing to consider the joint request of the PUC and the Committee to resolicit votes and preferences for their amended plan is scheduled to take place before the Bankruptcy Court on September 20, 2002.  If the PUC’s and the Committee’s resolicitation request is granted, then creditors and interest holders will have an opportunity to recast their votes and preferences for the amended plan.  In that event, the vote filed with the Bankruptcy Court today would be superseded.  

The PUC is confident that a resolicitation will result in strong support for the amended plan, which incorporates significant changes agreed to with the Committee.  The PUC believes that today’s vote reflects the results of PG&E’s misleading campaign to solicit votes for its plan and against the PUC’s original plan, which is the subject of a lawsuit commenced by the PUC against PG&E and others pending before the Bankruptcy Court.  

The votes of creditors and interest holders is but one of 13 confirmation requirements that must be satisfied for the competing plan proponents to confirm their respective reorganization plans.   
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