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I
INTRODUCTION

Pursuant to the California Public Utilities Commission’s (“CPUC’s” or “Commission’s”)
Rules of Practice and Procedure and the Administrative Law Judge’s Ruling Ordering Southern
California Edison Company to Submit Supplemental Asset Purchase Agreement Information
dated May 6, 2025 (the “Ruling”), Southern California Edison Company (“SCE”) respectfully
submits this response to the Commission. The Ruling orders SCE to supplement the record
regarding the following matters:

1. Has a separate asset purchase agreement been executed by and between SCE and
Lower Tule Hydro LLC (“Lower Tule Hydro”) for the sale of the Kaweah hydroelectric project
(“Kaweah APA”) and delivered to SCE?



a. If no, has the Lower Tule asset purchase agreement (“Lower Tule APA”)
Section 2.2 (“Transfer Payment”) term withholding tender of the Lower Tule Project
transfer payment, by SCE to Lower Tule Hydro until execution and delivery of a Kaweah
APA, been waived.

b. If yes, does the executed Kaweah APA require an additional transfer payment
from SCE to Lower Tule Hydro for the proposed sale of Kaweah Project that is separate
and distinct from the Lower Tule Project APA transfer payment term.L

IL.
SCE’S RESPONSE

SCE has not yet executed a separate asset purchase agreement for the sale of the Kaweah
hydroelectric project with Kaweah Hydro LLC (“Kaweah Hydro”), an affiliate of Sorenson
Engineering (“Sorenson”), which is the managing entity of Lower Tule Hydro, the proposed
buyer of the Lower Tule hydroelectric project. Execution of the Kaweah APA is contingent on
the renewal of the project’s Special Use Permit, issued by the United States National Park
Service (“NPS”). SCE and Sorenson have engaged in constructive discussions with the NPS and
are in the process of finalizing a letter of intent with the agency, which SCE anticipates will
outline the agreed-upon financial terms for the permit and reflect the NPS’s support of the
transfer of the Kaweah hydroelectric facility from SCE to Kaweah Hydro.

The Lower Tule APA conditions the closing of the sale of the Lower Tule project on the
execution and delivery of the Kaweah APA (which would include payment of the Transfer
Payment), unless that condition is waived by SCE and Lower Tule Hydro.2 That condition has

not yet been waived, but it is the parties’ intention to waive it if (a) all other closing conditions to

1 Administrative Law Judge McGary’s Ruling Ordering Applicant Southern California Edison
Company to Submit Supplemental Asset Purchase Agreement Information, dated May 6, 2026, at p.
4.

Sections 6.1.11 and 6.2.9 of the APA; SCE Application (A.)25-03-001, Appendix A — Page 42 and
Page 43.

N



the Lower Tule sale are satisfied and (b) the parties continue to be engaged in constructive
negotiations with the NPS. In principle, the parties are aligned.

Although SCE’s response to the question above is no, SCE respectfully offers a response
to question 1.(b). Upon execution of the Kaweah APA, SCE will file a new application with the
Commission for approval of the Kaweah sale. The application will include an additional transfer
payment from SCE to Kaweah Hydro LLC that is separate and distinct from the Lower Tule

Transfer Payment.

I11.
CONCLUSION

SCE thanks the Commission for the opportunity to submit this supplemental information.
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